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(Jpmand at the Pulilir Tmasiirv. for the rpdrmption of Trraeiiry

niitt'S'. iiii"* iMfivaspd. iis he imtps linve been wuru ^ii^l iii.lis Uir

ciirul<itiiii' ; tliiiuG;li tins ilfiiiaiiil iiiHy nut lie cxiicctcd I" tn- su

giirtt ill any futiiic \i .w .is Ii>M'i'tof.>i«-. Tlirsc ouiisrs. ainl iitln'is,

liii^p (wiiiribiiti'd, and il" still, to Irs-icn t!ii- biilaiirc nf cisb in t!ie

Puhlir TrcKsurv. :it tlif end oi' cacli siirfi-ssiNc yrai'. 'I^ir bal.ince

now 1)11 li^iid. ;\s I'CH'iii I'cimflnl. Sr.9S4 TSj, it will be si'i'ii. Is

l<-ss tlmi t'lc ;«iniiuiil of worn 'rrcasiifv notes |iir, up and arran.iC d
for bntnitii; (Staloiiioni K) hy (lie sum of ciglit llioilHiiid ix Inu-

dl'i'd a'jd twfiity-»\vo (loll Ts and lliirt.v-siMcn ccMts, (SH,6C2 "iT.)

"I'lie Tli'KSiiry notes caiiiMit be i-c};ni'ili(l ns axailalilc fniiils : .nd

In nee, In fact, tliouijli ajipatrnily i.tiiciwisc. !lii- Public Fiiiid » as

Oificienl on tiie 1st day of Noieiulie;-, U\ jnsi !lu' am mn' ofcxress

meri'ioned above. It is believed this ditiii nlty may tir iiiei, in a

great dei^i'tc, if not entirely, by a piojier iimI-.Ioii and onrorcrmcnt

of the laws iTgnldiieg tin- as.sessmeni of lands in this Stale, with-

out lesoifiiia; to the imposition of new oe incieaseil taXi'S. Siii li a

measme, by pi-eventiiii; ilie niiiiicfous frauds and evasions p>-ar-

tised by inili* idiials under the present vysteiii of asscssinj; lands

for taxation, would, m itil p. obability, i'lceease the rewnuc to i lie

dcired amount ; and so give tlie L''!jislatiirp ?. control over the

investments of the State, when thfown upon their liands, and ••iia-

bli them, with \dvanlHge, to re-invcst in woi ks of Iritrrnal lin-

pi-ovemeii' ;—to niake provi ion for the increase of the Common
bchoi.l Fiii.d ; Of to direct such otln-c exprndiinccs, as, io tin- ex-

ercise of a wi-ic lej;i^lii1ioM, may be deem. 'd conducive to the miiial

or physical improveninit of tiie commiiniiy. Ti^e time will arrive

before the expifniion of llie present session of the G"npi'al Assem-

bl>. when, arcordinj; to Uie proviM'ons of ilie annndi'd cjiarliis of

1829, the Bank^ ot this Sl.ite are pemiilted to divide portions of

their Capital, The sitii.itniU of tlie'-e i'lsiiiiiMons warrants the

exiectatloii, that lartjc divit'emis of capital will In- made as early

as I he terms of the ihaiters will peioiit. Umler thcsr cirtnin-

Stances, it is resjnctfnliy sugsje-ted, ivhethersome lejjislaiion on

the subj'Tt oftlie fiittiir di-posilion of th inoiny, may not be ex-

pedient. The files mai ked ((,) (L) and (M.) accoiuiiaiiying this

ceport, are referred to for ilie necessary dii;a.

In (onnenion with ilii>; sniijrct, as it regards the State Rank, it

may i.ot lie impiopei l" iem..rk. iliai, of (tie original subscrijiiion

of 2.500 shares, tlie sum of eiglitv-lhrc tlKinsanil nine hundnd and

six <i>dlar., and eleven cuts, vg8;,906 11,) has never been paid.

By a special provision oftlie charter id' 1811, the Siati- has rei ei-

Ted diviiliMids on the wisole nuiiiher of siiares subscribed. •' ilcdncl-

iiig Oie'efioin a sum etjnal t'' foir jur ceolum npon sinli pirt oftlie

said -..uk as has not in in acbiaily paid lor by the State, on ilie

day when the dividend is dcclaicd, oul of wiiich the retainer fs


